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Ordinary profit

Compensated onetime expense incurred by 

moving HQ and opening Nagasaki Development Center

in 1Q. + 0.3% year on year
þþ Q þþ Q U֩nit mֹillion yen ֪

1) Summary
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179 47.4%

267 48.6%

267 48.7%

154 26.7%

167 37.8%

273 44.7%

2,214 50.7%

2,809 46.8%

Profit

Ordinary Profit

Operating Profit

Solutions /
Products etc.

Embedded
systems

Infranstructure
services

Business Systems
SI

Net Sales

) Performance rate

Q Actual PHerformance rate FHY20 plan
Won new financial projects and 
expanded transactions with 
existing customers by securing 
personnel and training engineers.
+2.7% year on year

Aimed for total orders 
coordinated with business 
operation system development, 
but faced difficulty securing 
human resources. 

1.0 % year on year

Although specialized in potential 
ᴖᴚᴕᴠᴔᴧְᴧᴩᴓᴘְᴑᴧְᴾᴑᴩᴨᴣᴡᴣᴒᴚᴠᴕᴿְᴑᴢᴔְ
ᴾᴡᴕᴔᴚᴓᴑᴠְᴔᴕᴪᴚᴓᴕᴿְ־ᴒᴩᴨְᴖᴑᴓᴕᴔְ
difficulty securing human 
resources. 

10.1 % year on year

Expanded the products line up 
ᴫᴚᴨᴘְᴼפᴢᴖᴣᴦᴡᴑᴨᴚᴣᴢְᴂᴕᴓᴩᴦᴚᴨᴭְ
ᴂᴣᴠᴩᴨᴚᴣᴢᴧᴽְᴑᴢᴔְᴼ׳ᴤᴕᴦᴑᴨᴚᴣᴢְ
ְ׀ᴤᴨᴚᴡᴚᴮᴚᴢᴗְᴂᴣᴠᴩᴨᴚᴣᴢᴧᴽְᴤᴦᴣᴔᴩᴓᴨᴧ׳
Highly acclaimed with various 
integration system provided by 
utilizing software development. 
Ú . % year on year

Səales details ᵋ

U֩nit mֹillion yen ֪

6,000

4,364

611

443

579

549

550

379



5FY2020/9 Q Financial Results

FY20/9 2Q

Sales by service lineup

S֪ales by the service lineup
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Sales transition by service 

lineup

Solutions / Products etc. Embedded systems

Infrastructure services Business Systems SI

ù Approx. 50% of Business Systems SI are 
projects for finance sectors

ù Especially going strong with life insurance 
/Non - life insurance

Infrastructure services

Embedded systems

Other than 
Finance sector

For Finance 
sector

Business 
Systems SI

Solutions / Products etc.

Unit : million yen
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Gross Profit 
increased from 
sales growth

A֪nalysis of operating profit 
fluctuation factors

Profit decreased due to 

temporal expenses for

HQ moving and Nagasaki 

development center opening

267

Year on Year

+ ֯

266

FY19/ 2Q Operating Profit FY20/ 2Q Operating Profit

Profit increased 
by cost reduction

Covered up - front investment costs 
at Q

Slight increase year on year

þ Gain þ Loss Unit mֹillion yen
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Result
Net sales

ratio
Result

Net sales
ratio

Year
 on year

ᴕᴨְᴧᴑᴠᴕᴧײְ֨ 2,724 - 2,809 - 103.1%

2,155פᴩᴧᴚᴢᴕᴧᴧְᴧᴭᴧᴨᴕᴡᴧְᴂלְ֨ 79.1% 2,214 78.8% 102.7%

ᴢᴖᴦᴑᴧᴨᴦᴩᴓᴨᴩᴦᴕְᴧᴕᴦᴪᴚᴓᴕᴧ276פְ֨ 10.1% 273 9.7% 99.0%

ᴡᴒᴕᴔᴔᴕᴔְᴧᴭᴧᴨᴕᴡᴧןְ֨ 186 6.8% 167 6.0% 89.9%

ְ֨ᴂᴣᴠᴩᴨᴚᴣᴢᴧְְׁ״ᴦᴣᴔᴩᴓᴨᴧְᴕᴨᴓ106׀ 3.9% 154 5.5% 145.7%

ᴦᴣᴧᴧְᴤᴦᴣᴖᴚᴨסְ֨ 634 23.3% 653 23.3% 103.0%

ְ֨ᴂְכַסᴕᴬᴤᴕᴢᴧᴕᴧ 368 13.5% 386 13.7% 104.9%

֨ᴃᴕᴡᴤᴣᴦᴑᴦᴭְᴓᴣᴧᴨ 0 0.0% 24 0.9% ᴻ

ᴨᴘᴕᴦᴧ׳֨ 368 13.5% 361 12.9% 98.1%

ᴤᴕᴦᴑᴨᴚᴢᴗְᴤᴦᴣᴖᴚᴨ׳֨ 266 9.8% 267 9.5% 100.3%

ᴣᴢֿᴣᴤᴕᴦᴑᴨᴚᴢᴗְᴤᴦᴣᴖᴚᴨ0ײְ֨ 0.0% 0 0.0% 352.4%

ᴣᴢֿᴣᴤᴕᴦᴑᴨᴚᴢᴗְᴕᴬᴤᴕᴢᴧᴕᴧ0ײְ֨ 0.0% 0 0.0% 55.7%

ᴦᴔᴚᴢᴑᴦᴭְᴤᴦᴣᴖᴚᴨ׳ְ֨ 266 9.8% 267 9.5% 100.3%

ᴦᴣᴖᴚᴨ״ְ֨ 185 6.8% 179 6.4% 96.8%

Millions of JPY

ְדׁד׃ᴈנ ᴀ ְדᴈׁׂׄנ ᴀ

P֪rofit & loss results

Covered up - front investment costs on Q.
Ordinary profit ratio increased +2.9pts year on year

period - to - date periods 
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1,973 2,040 

714 731

End of FY2019/09 End of FY2020/09 2Q

Liability. Net Assets

361 423 

2,326 2,348 

End of FY2019 End of FY2020/09 2Q

Assets

Current 
Assets

Current 
Assets

Non - current 
Assets

B֪alance sheet results

Continuous stable financial structure

Equity Ratio at  ð֯

0.2 pts increase vs previous FY 

Unit : mil. yen

Current
Liabilities

Net
Assets

Unit : mil. yen

Current
Liabilities

Net
Assets

Non - current 
Assets

As of

Sep 30,2019

Result Result Year on Year

Cash and deposits

Accounts receivable 705 766 60

2,326 2,348 21

Software 65 58 -7

Investment securities 0 52 52

Deferred tax assets 102 100 -1
Leasehold and guarantee

deposits
85 86 1

Insurance funds 76 76 0

361 423 62

Total assets 2,688 2,771 83

Accounts payable 146 136 -9

Payable 128 119 -8

Income taxes payable 100 98 -2

Provision for bonuses 241 258 16

714 731 16

0 0 0

Total liabilities 714 731 16

Share capital 414 414 0

Legal capital surplus 270 270 0
Retained earnings

brought forward
1,287 1,353 65

Total net assets 1,973 2,040 66

Total liabilities and net assets 2,688 2,771 83

N
e
t a

sse
ts

L
ia

b
ilitie

s
A

sse
ts

As of

Mar 31,2020

Millions of JPY

Total current assets

Total non-current assets

Total non-current liabilities

Total current liabilities
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F֪orecast

Projecting increase in sales and earnings for

9 consecutive years

347 

505 

508 

379 

550 

549 

Profit

Ordinary
profit

Operating
Profit

Net sales

FY20/09(forecast) FY19/09

( ֯% increase)

( 1֯ð
increase)

( 9֯ð
increase)

( ֯ ð
increase)

Operating Profit Margin 9.2 ð

Unit : million yen  () is YoY

6,000
5,517

Ordinary profit Margin 9.2 ð

Profit Margin ֯ ð

-מפᴅ׳םᴨᴽᴧְᴨᴣᴣְᴕᴑᴦᴠᴭְᴨᴣְᴑᴧᴧᴕᴧᴧְᴨᴘᴕְᴖᴩᴠᴠְᴚᴡᴤᴑᴓᴨְᴣᴖְᴨᴘᴕְפ 19 at this time 
ᴑᴢᴔְᴫᴕְᴔᴣᴢᴽᴨְᴓᴘᴑᴢᴗᴕְᴨᴘᴕְᴑᴢᴢᴩᴑᴠְᴖᴣᴦᴕᴓᴑᴧᴨְᴣᴖְנᴈְׂׂׄׄ׀
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Expecting dividend per share as 16.00 yen 
which is 2.50 yen more than the previous year

D֪ividends and shareholder returns

12.50 12.50
13.50

16.00

30.6

32.2

32.8

35.8
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FY17/09 FY18/09 FY19/09 FY20/09
(Projection)

Dividend(yen) Payout Ratio(%)

The company conducted stock split on 12 th May 2017 at a ratio of 100 shares per share, the company conducted stock split on 
1st April 2018 at a ratio of 2 shares per share, the company conducted stock split on 1st January 2019 at a ratio of 2 shares
per share. The past annual dividend per share has been adjusted for any stock splits retrospectively.

Annual dividend forecast 16 .00 yen /per share Payout ratio 35.8 ð

Annual dividend per share Payout Ratio

ðyen
yen

ð
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M֪anagement philosophy

Extensive Contribution to the Society

N i g h t  v i e w  f r o m  M t . I n a sa ,  N a g a sa k i
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O֪ur growth track

Sales Number of personnel

Aug 1992 
Start developing 
Business System SI

Apr 1998
Start transaction with leading insurance 
company

Apr 2005 Start transaction with leading hotels

Apr 2013 Start develop embedded system
Oct 2012 Start infrastructure services , transaction with 
leading telecommunication carriers

Ā
2020/09

Establish
- ed

Oct 1986
Start business consulting

Sep 2017 JASDAQ - IPO

538
employees

2019/09

Oct 2017 Start Solution Business
Jun 2018 Tokyo Stock Exchange Second Section

Jun 2019 Tokyo Stock Exchange First 
Section
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F֪undamental policy

Transformation of business style 

from personnel dispatching to 

System integration
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2P510 Management Structure ᴿ
Gross Profit Rate 25 %
SG&A Rate 10 %

2P010 Growth ᴿ
Sales Growth Ratio 20 %
Ordinary Profit Margin 10 %

Near 
Future

T֪arget

Personnel Dispatching Business ŗŗŗSystem Integration Business

Market 
Capitalization

or
Liquidity Market 

Capitalization

25 bil yen

2019/09

Net sales 10 bil yen

Target

10 bil yen
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O֪ur strength

Wide range of 
business field / technical experiences

High quality system development

More than 300 company trade records
Knowledge that accumulated with more 
than 20 years of system development 
experiences.

Source of our strength 
- 3 superiorities with industry and technical knowledge

Ӣ More than 50% of 

direct sales ratio

More than 50% of sales are 
direct sales with end - user 
such as life insurance 
companies / leading hotels / 
telecommunication carriers.

ӡ High level of finance system SI ability

50% of sales of our main business system development 
are for finance sector.
We have successfully achieved a number of system 
development projects in insurance , bank , and credit card 
companies. 

ӣ High level of

proposals / ability
to provide solutions

We provide the most suitable 

solution service for the 

customers bȢusiness purposes 

such as 

5G, AI, RPA, Remote work,  etc.
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G֪rowth strategy

Key Focus Points

Improvement of corporate value

Establishment of business foundation

Expansion of solution business

Increase in direct sales with end users

Launching of AI business

Establishmentof nearshore development



19FY2020/9 Q Financial Results

G֪rowth strategy ᵟ

1. Improvement of corporate value ӡ

Pursuing advancement of corporate value from various approach

IHnstitutional investors  
PHrivate investors
CHorrespondence with
the media
PHromoting CI, VI

PHublic offering 
IHssuance of shares 
SHhare buyback 
MH&A

EHSG SƎDG
CHorporate governance

Target
SHales growth 20%  
OHrdinary profit margin 10%
GHross profit margin 25%  SG&A 10%
SHales 10 billion yen

CI: Corporate Identity
VI: Visual Identity

IR
Capital
Policy

Perfor -
mance

Sustain -
ability

Advance
ment of 

corporate 
value

Advancement 
of corporate 

value
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G֪rowth strategy ᵟ

1. Improvement of corporate value Ӣ

Aggressively pursue
alliances and acquisitions to leverage our strength

Policy

Actively pursue alliances and M&A with high synergies
to increase corporate value and expand business 
performance

Collaborate with counter parties, grow and prosper 
together

Scheme Business alliances, capital alliances, acquisitions, 

etc.

Purpose
Acquire new technologies, customers, and trade 

regions to  strengthen our capability and brands

Secure development staff as a nearshore foothold
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G֪rowth strategy ᵟ

E֯stablishment of business foundation

Establish business foundation
that supports continuing growth.

Expanding 
of financial 

field

Business Systems SI

Infrastructure services

Embedded systems

AHccumulate financial business knowledge
DHevelop highly skilled technician
who could participate in upstream
process

CHoordination with Business Systems SI

SHpecialized in automobile and
medical equipment

Winning 
orders for
large scale

Winning 
orders for 

specialized 
field
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Promote work style reforming and eliminate labour shortages by utilizing IPA (AI x RPA).
Automates routine work and streamlines telework

G֪rowth strategy ᵟ

E֯xpanding solution business

Best Solutions for Customers

Disarmer
Web Isolation

Information security measures that will become more important with arrival of 5G and 
Remote work

Assist for the DX(Digital Transformation) by AI technology

Solutions for securing information

Solutions for efficient operation

Solutions utilizing AI


